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Order

I.he Prririon$ lited a rcqu,snion ro modif) rhe oroer dared 04.06.2009
pased b) rhr nench_ro pemil Rl hotding ofLCM and ro appoinr si\ dirccto^ on,n. pqm^ners beha a5 sp€ciUed us t60 of rhe companies Acr. 20Bi to diRlIna:le $nns at lhe raM sha be d per rhe mdispured shareholdin8 posir;on a
:lj:I:I l'll"c.:l '* 3l."sr^cf Md R I compdn) ro cornprl r ith .on*quenria,rcmar.Ucj rmtudmts iitin8 of t_om DIR_t2 posr appoinhenr ot o per,on, c
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';," ff fiT'",[;' ;:' ;::1T'JJ:"i::':T'.'.:3; f# Yiliif "ll
30.0L2009 respecbverY

i.,,",'iff .ril"';i;ifi i:ili.,hrt*""-"li':il;Ilffl :i.Tffi
"oring 

ritshb ar rht ario of l:l0lht'eb) rducrng

is, remo.al of Direcloa as mentroned aoove

4. h 6 penincnr ro n, re Ihar rhdtsh Jn in'|erin or'rc'Jl 
i;:l:',IJi:lr:J:;:

lfl$ J"l'#'i: ;::l fJ:;'T'r'fi iii{'*-i1rttffi 1TJt"*ru::ia:;

l*n :ir."w ; x*i*# nt:r;rliH".rsx'lr i'I: **:

l:Tir::"ff rtuif r""#,,,;'i.r"$l:,lj::"*i'trij{l,l*;""***ru"*
alongeven afier filing this CP

,:,'. . ln:il:,li;, fi :'l::ff 1;:':.1',: :l "J*'.' Bench passed on < r 20r 4

i,l*,n*P;,}fr",'-''ffi il5i1q$1j1'fffi
$'ffi #.:il:':ff'$'iiiili'.I il,ii"ll!'0",.0 "'''o
1,-!:rffi #!!{!iiiii:i:rtr.:ii:ixilixF${:}1fi i".'r:"f :i
i:y' ff iiilff,l"lTii Ji:ii :::. y:f .11r;* r:";li.*U:l
r"FIft:"1'"hl{i:'""::#f',-r,"'.*'lli*"i,*"',r,w,
company sill not hale an) bearLng on tne I
wi ;ur prciudice ro $e righr: ol rhe |rflres 
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8. . Nw almGr scwn )eau affer rhe prcrnr Cp was fited. ifar! order rs odsed
In lnrs L A wrlhour adtudicarinB rhe dinerenridt vorrng righl issue or remo\dt ofrhePetitimA as Directo6 from the compmy qhich arc under consideEdon in lhe
marn ( r. n_w ha\e diRl bedng on de i,sue. in the mdin pe||r,on dd n s imde marn eP rnltuctuoui

9. LookinC at rh. inlerim rctiefs;n inis CA tbr permission ro hotdingEGM andapponrmem.of Dircoo6 In dre compd) on Lh< pehrioneB. behat,; ; rs e,l;n;
rnar m€perrromA.dtd appoinr rher men as diRclors only when de respond.nrsnce r\ r$rarned tiom e\ercis,ng $eir drlTerenlrat loring riShts. rlherwise rhe

?:lT:i ll.l"tdl"c_r-cM 
..outd.8er defeared. Bur r", r,*i"g ir," r.r;ri"".^i.pi

qutre a ons ror / )cars rhough $e ,espondents exereising rheir voring righrs incarryng rhe fuffiioN of rhe .ompan). e;pecia ) when rbe pleaaings in ft! main
re||Uon.dr-e (omptcre. il r nol proper ro undo rhe prernr posir,on beioe main ( p

10. I h.l;eve rhar rhes pernionru hr\c conc up in a circuirous w.) lo oveftachrhe A"ues in $e main Cp showrng Lhe order d;red ).J.20r4 par*d b) rhc to.M.mb€r. Bench-l as cau* ofacrio;for fit,np ftis (.A.

ll. 
. The p€ririoneE shosed a norice issued b) Ro(. u/s 220 of Lhe compdies\cl 1056 a cahe of mrion ior apDrovat or Ct d ro hotd I.CM b) ,ppoi"ri;;;"r;

men a! drrectors, lhen approv€ and fite balanc€ sheeb so as 10 avojd penal;crion
conEmptated u/s 220 offte Companies Act. 1956.

I2., 
.To which, the Respo.dents Counsel submirs rhd the Respondenrs in altprobdbiliD mighr ha\e filed unaudired batance sher . ln*i ,t" ,".,.ryobligation, ifaL att unaudied batancc shect is, for

comprere me skturory obrisarions within rs aays heilJfreason' 
not filed' thev wjll

11..-If-" "tt.: 
of the Responitents in this cp is, ,s p€r famity s€lttementamwd ar ammg rhc ramit) memben. rhis compdny has *;" ro,r," i".p""a""ilmo $me o0'er compm) has sone ro rhe peririonen. rhererorc rtrese plLirtoers

hare na nghr ro inrerfcrc snh rhe mdasemcnr.fRt C.,p*). h ca;; i;;pctliuneA m permiued lo inrerfere urr} rlie managemenl of R trhmugh rhis I A,rhe Rspondenb $outd be pur ro irepdabte to5s dd iniuD. r he) ut iir rtar rhis
' A rs nolhrnS bur a de\rce b nrae rnrin Cp infru.ruuur

\ta ._.1/-



14. Th€ Petitioner Counsel r€plied 10 this submission that rherc is no^familv

;;;;,';;;; ; ;i"rated'in the orde' parsed bv Hono.bre Hish coun or

RljasLhan.

15 since ,he said rudgrnen|' ha5 l' r":x'::l;' i$:T"lil: fii5:'fl ;::
oetitioneE this Bench cannor rake 3 call.over ue:
;een n. therefore l havl nol dealt trrlh urs PUrr" despire submissions and counter

submissions criss.f ossed'

16 Ho$ever. for halrng the* Petirroners $arred tbr more rhan 7 vesrs $itholl

;:.'.i ;#i;;;;r.,. ;his Bench r don't nnd mv urs'ncv .ior 
mov'na.rt€

lr"'t''rrr.:r,v"'""ffi :i;ili::.lfi ;;t{,iTi.;,1r..*"ft..*T*
:ff :"[$ [H'"lJ.T""[ff Jiir"ili::i;."

List the main CP along with this CA on 25'?-2016 at 2 30 PM-

\,t
IB.S.V. PRAKASH KUIVIAR)

MEMBER (JUDICIAL)


